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14thSeptember, 2020

Deputy General Manager

Listing Compliance
BSE limited

P. J. Towers,

Dalal Street

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 532378

Subject : Outcome of the Board Meeting held on 14thSeptember, 2020

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, We are pleased to inform you that at the Board of Directors Meeting held today at 3 pm
and concluded at 3.30 pm, the following business were transacted:

a} The Un-audited Standalone and Consolidated Financial Results of the Company for the

First Quarter ended so" June, 2020, reviewed by the Audit Committee and approved by
the Board of Directors has been approved. The copy of which is enclosed herewith along
with limited Review Report thereon of Statutory Auditors of the Company

b) Mr. Girish Murarka, the Proprietor of M/s GIRISH MURARKA & CO., Practicing Company
Secretaries, having COP - 4576 has been appointed as Secretarial Auditor for the

financialyear2020-21

Please take the above information on your record.

Thanking you.

Yours faithfully,
For Universal Arts Limited

MANI SH

GIRISH

SHAH

Manish G. Shah

Managing Director

(DIN - 00434171)
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The above results are in complianceof Indian AccountingStandards (INSAS) notified by the Ministry of Corporate
Affairs. The results for the previousperiodshave been restated to complywith Ind AS and are comparableon like lo like

basis.

Statement of reconciliation of net PAT under IND AS and net PAT reportedunder previousIndian GAAP (JGAAP) for the

previous periods is not applicable as there is nodilfeence between net PAT under IND AS and net PATaspcrlGAAP.

Revenue from operations
Other Income

Total Income (l + II)
Etpe!IWI
Cost of Material consumed

Direct/Production expenses
Purchase of stock in trade

Changes in lnventories

Employeebenefits expense
Finance Costs

Depreciation1111damortisation expense

Other expenses
Total Expenses (IV)
Profit/(Lclss) before Exceptional lttms and Tax (III • IV)
ExceptionalItems

Proftt/(Loss) before tax (V - VI)

TaxeKpense
Current Tax

Deferred Tax

MAT Credit

Profit/(Loss) from tontlnulna operations (VU· YUi)
Prolitl(Loss) from discontinued operations
Tax expense of discontinued operations

Proflt/(Loss) from discontinued operations after Tu (X • XI)

Profltl(Loss) for the period (lX + XII)
Other Comprehensive Income

Total Comprehensive Income for the period (XIII+ XIV)
prising Prnfit/(Loss) and Other Comprehensive Income for

rlod)
rnln,is per equity share (for rontinulnR operation):
Basic

} Diluted

Eamlni:s per equity share (for discontinued operation);
(a} Basic

(b)Di!uted
Earnings per equity share (for discontinued & continuing

ope ratio?):
(a) Basic

b Diluted

NOTES:
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XVIII
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VI

Vll
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a)
b]
c)
IX

X

XI

XII
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NOTES:

01.

02. Since the Company is operatingonly in one sc,gment, the questionof reporting segment-wiserevenue

as defined under Accounting Standard AS-17 does not arise.

OS. Previous year figureshave been regroupedand recasted wherever applicable.

The Company had no investors' complaints pendingat the beginningof the quarter. During the quarter, the

Companyhas received no complaint. Thus, there were no pendingcomplaintsat the end of the quarter ended

on 30th June, 2020.

Since, the company has incurred loss during the financial year no provisionfor taxation has been provided.
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LIMITED REVIEW REPORT

To

The Board of Directors

Mis. Universal Arts Limited (Formerly known as Goldmines Media Limited)
CIN: - L22300MH1995PLC091082

INTRODUCTION

We have reviewed accompanying Statement of Unaudited Financial Results ("Part I of the Statement") of

Mis. UNIVERSAL ARTS LIMITED (Formerly known as Goldmines Media Limited), for the Quarter
ended 30/06/2020 which has been approved by the Board of Directors.

Management is responsible for the preparation and presentation of the said Part I of the Statement in

accordance with applicable Accounting Standards and other recognized accounting practices and policies.
Our responsibility is to express a conclusion on the said Part I of the Statement based on our review.

SCOPE OF REVIEW

(Glen R.Gonsalves)
Prop., B.com, LLB, FCA-043150, DISA

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Financial Statement are free from Material

Misstatement.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement of Unaudited Financial Results for the Quarter ended on 30/06/2020 is not

prepared, in all material respects, in accordance with applicable Accounting Standards specified under

Section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounting) Rules, 2014

and other recognized accounting practices and policies and has not disclosed the information required to

be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be

disclosed.

For Gonsalves & Associates

Chartered Accountants

FRN-103293W

UDIN -
20043150AAAAGC4142

Place: Mumbai

Date: 14/09/2020
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Office No.2,First Floor,Radha Building, Telli Gully, Andheri (E), Mumbai - 400069

Tel.: 7208095792 /9372477715 I 9920317933

E-mail: glen.office@gmail.com, Website: www.casgdgna.com

LIMITED REVIEW REPORT

To

The Board of Directors

Mis. Universal Arts Limited (Formerly known as Goldmines Media Limited)
CJN: - L22300MB1995PLC091082

INTRODUCTION

We have reviewed Part-I - Consolidated Unaudited Financial Results for the Quarter ended 30/06/2020

of Mis. UNIVERSAL ARTS LIMITED (Formerly known as Goldmines Media Limited), & its

Subsidiary, which has been approved by the Board of])irectors.

Management is responsible for the preparation and presentation of the said Part I of the Statement in

accordance with applicable Accounting Standards and other recognized accounting practices and policies.
Our responsibility is to express a conclusion on the said Part I of the Statement based on our review.

The said Part l of the statement includes the financial results of the MIS. BAMA INFOTECH

PRIVATE LIMITED

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
'Review oflnterim Financial Information Performed by the Independent Auditor of the Entity' issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Financial Statement arc free from Material

Misstatement.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and. accounting matters, and applying analytical and other review procedures. A review is

substantially Jess in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement of Unaudited Financial Results for the Quarter ended on 30/06/2020 is not

prepared, in all material respects, in accordance with applicable Accounting Standards specified under

Section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounting) Rules, 2014

and other recognized accounting practices and policies and has not disclosed the information required to

be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be

disclosed.

For Gonsalves & Associates

Chartered Accountants

FRN-103293W

GLENRICHARO. =?==IIICIW'P
GONSALVES ??ii:-=

(Glen R.Gonsalves)
Prop., Bicum, LLB, FCA-043150, DISA

UD1N-20043150AAAAGD5120

Place: Mumbai

Date: 14/09/2020


